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PHPRULD´��VXOOD�VWRULD�H�O¶HYROX]LRQH�GHO�TXDUWLHUH��JLj�SUHYLVWD�SHU�OR�VFRUVR�IHEEUDLR�H�ULPDQGDWD�SHU�YLD�
GHO�FRURQDYLUXV��3URPRVVD�QHOO¶DPELWR�GHOOH�LQL]LDWLYH�SDWURFLQDWH�GDOO¶DPPLQLVWUD]LRQH�FRPXQDOH�³,QVLHPH�
SHU�FRQRVFHUVL�����´��q�VWDWD� LQWURGRWWD�GDO�3UHVLGHQWH�3DROR�&D]]DQLJD�DO�TXDOH�q�VHJXLWR�XQ�VDOXWR�GL�
EHQYHQXWR�GD�SDUWH��GHO�3DUURFR��GRQ�)DELR�6JDULD��/¶LQFRQWUR�q�LQL]LDWR��FRQ�LO�UDFFRQWR�GHOOH�GLYHUJHQ]H�
UHOLJLRVH�QHOOD�6HUHJQR�GHOOD�PHWj�GHO�������GLYHUJHQ]H�FRVu��DFFHQWXDWH�FKH�OD�YLWD�GHO�ERUJR�QRQ�VHP�
EUDYD�FKH�LQWHUHVVDWD�DJOL�DQWDJRQLVPL�UHOLJLRVL��QHL�TXDOL�HUDQR�LPSOLFDWL�SHUVRQDJJL�LPSRUWDQWL�DG�LQL]LDUH�
GDL�SDUURFL�H�VDFHUGRWL�SHU�ILQLUH�DOOH�DXWRULWj�FLYLOL�FKH��D�PH]]R�GHOOH�GXH�SRWHQWL�FRQIUDWHUQLWH�GL�6DQ�9LW�
WRUH� H� 6DQW¶$PEURJLR�� VL� GLYLGHYDQR� LQ� RSSRVWH� ID]LRQL� FRPH� WDQWH� OHJLRQL� RUJDQL]]DWH� SHU� FRPEDWWHUH�������
,O�WXWWR�VL�HUD�ULVROWR�FRQ�OD�FRVWUX]LRQH�GL�XQD�QXRYD�FKLHVD��O¶DWWXDOH�%DVLOLFD�GHGLFDWD�D�6DQ�*LXVHSSH��H�
OD�VRSSUHVVLRQH��FRQ�YHQGLWD�GL�LPPRELOL�H�VXSSHOOHWWLOL��GHOOH�GXH�SDUURFFKLH�HVLVWHQWL��,Q�XQ�DSSDUWDPHQWR�
SULYDWR��ULFDYDWR�QHOO¶DEVLGH�GHOOD�FKLHVD�GL�6DQW¶$PEURJLR��HUD�ULPDVWR�XQ�GLSLQWR�FKH�UDSSUHVHQWDYD�O¶,P�
SHUDWRUH�7HRGRVLR�PHQWUH�VL�VRWWRSRQH�DOOD�SHQLWHQ]D��LPSRVWDJOL�GDO�JUDQGH�VDQWR�DPEURVLDQR�LQ�VHJXLWR�
DO�PDVVDFUR�GHL�ULEHOOL�GL�7HVVDORQLFD�RUGLQDWR�GDOOR�VWHVVR�7HRGRVLR��,O�GLSLQWR��³VWUDSSDWR´�GDOOD�VXD�RULJL�
QDULD�FROORFD]LRQH�LQ�FDVD�=DQIULQL�H�ULSRUWDWR�DO�VXR�DQWLFR�VSOHQGRUH�GDO�UHVWDXUDWRUH�$OOHJUHWWL��VL�SXz�RUD�
DPPLUDUH�QHOOD�QXRYD�FKLHVD�GL�6DQW¶$PEURJLR��(¶�VHJXLWR�O¶LQWHUYHQWR�GL�/XLJL�/RVD�FKH��DYHQGR�YLVVXWR�
QHO�TXDUWLHUH�DL� WHPSL�GHOOD�FRVWUX]LRQH�GHO�QXRYR�HGLILFLR�UHOLJLRVR��KD�ULFRUGDWR�SHUVRQDJJL��GHO�PRQGR�
FLYLOH�HG�HFFOHVLDVWLFR��FKH�KDQQR�YROXWR��QRQ�VROR�OD�FKLHVD�PD�VRSUDWWXWWR�OD�QDVFLWD�GL�XQD�QXRYD�UHDOWj�
UHVLGHQ]LDOH�HG�LQGXVWULDOH�SHU�XQD�6HUHJQR�LQ�IDVH�GL�VYLOXSSR�H�DOOD�FRQWLQXD�ULFHUFD�GL�VSD]L�GD�GHVWLQD�
UH�VLD�QXRYH�DELWD]LRQL�FKH�DJOL� LPSLDQWL�SURGXWWLYL�� �6H�TXHVWD�q� OD�SDUWH�VWRULFD�GHO� UDFFRQWR�FKH� WDQWH�
SHUVRQH�SRVVRQR�DYHU�YLVVXWR�H�TXDOFKH�WHVWDWD�JLRUQDOLVWLFD�VWDPSDWR��/XLJL�KD�YROXWR�SRL�SURVHJXLUH�FRQ�
DQHGGRWL�SHUVRQDOL��ULFRUGL�GL�DPLFL�FRQ�L�TXDOL�JLRFDYD�QHOOD�FKLHVD�LQ�IDVH�GL�FRVWUX]LRQH��XQD�VLWXD]LRQH�
FKH�RIIULYD�WDQWH�H��WDQWH�RSSRUWXQLWj�SHU�VYDJDUVL��'RSR�XQ�DFFHQQR�DOOH�SURFHVVLRQL�FKH�GDOOD�&ROOHJLDWD�
6DQ�*LXVHSSH��QHOOH�SULPLVVLPH�RUH�GHO�PDWWLQR��VL�VQRGDYDQR�SHU� OD� ULWXDOH� ULFRUUHQ]D�DO�&URFLRQH��DG�
GREEDWR�D�IHVWD�FRPH�QRQ�PDL��q�VWDWD�OD�YROWD�GL�0DXUL]LR�(VQL�FKH��UDFFROWL�YHFFKL�ILOPDWL�G¶HSRFD�ULJXDU�
GDQWL� OH�UHDOWj�GL�6DQW¶$PEURJLR��KD�PRVWUDWR�DJOL� LQWHUYHQXWL�GHL�PRPHQWL�GHOOD�YLWD�SDUURFFKLDOH�LQWHUHV�
VDQWL�H��LQ�DOFXQL�SXQWL��HPR]LRQDQWL�FRPH�YHFFKLH�FHOHEUD]LRQL�UHOLJLRVH��RFFDVLRQL�GL�LQFRQWUR�FRQ�L�
SDUURFFKLDQL��JDUH�VSRUWLYH�H��RYYLDPHQWH�QRQ�SRWHYD�PDQFDUH��� LO�SHUVRQDJJLR�FKH�D�6DQW¶$P�
EURJLR�q�OHJDWR�LQ�PRGR�LQGLVVROXELOH��'RQ�/XLJL�)DUL� 
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